























































































































HOUSING FINANCE AUTHORITY OF MIAMI-DADE COUNTY, FLORIDA
(a discretely presented component unit of Miami-Dade County, Florida)
NOTE TO BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

A. Budgetary Information

The following procedures are used to establish the budgetary data reflected in the financial statements:

Annual budgets are adopted on a basis consistent with accounting principles genera pted in the United

States of America.

e proposed budget is

A proposed budget is prepared by Authority staff based on prior year a
al. Once approved,

reviewed by the Executive Director. It is then presented to the Authority
the budget information is entered into the accounting system.
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Authority's proportion of the HIS net pension liability
Authority's proportionate share of the HIS net pension liability
Authority's covered employee payroll

Authority's proportionate share of the HIS net pension liability
as a percentage of its covered employee payroll

HIS Plan fiduciary net position as a percentage of the total
pension liability

Contractually required HIS contribution

HIS contribution in relation to the contractually required
contribution

Authority's covered payroll

HIS contribution as a percentage of covered payroll

HOUSING FINANCE AUTHORITY OF MIAMI-DADE COUNTY, FLORIDA
(a discretely presented component unit of Miami-Dade County, Florida)
REQUIRED SUPPLEMENTARY INFORMATION (CONTINUED)

SCHEDULE OF THE AUTHORITY'S PROPORTIONATE SHA|
OF THE NET PENSION LIABILITY

HEALTH INSURANCE SUBSIDY PENSION PLAN (

SEPTEMBER 30, 2024

2024 023 2022 2021 2019 2017 2016 2015
0.0020% 0.0020% 0.0025% 0.0022% .0022% 0.0022% 0.0024%
$301,140 $ 319,041 $ 265,124 $ 252,247 $241,901 $ 214,856 $ 256,940 $ 242,708
849,585 795,878 929,702 717,02 8,139 692,260 696,825 710,613 686,553
35.45% 40.09% 28.52% 34.16% 31.04% 33.94% 36.16% 35.35%
4.80% 4.81% 4.81% 3.56% 2.63% 2.15% 1.64% 0.97% 0.50%
SCHED
HEALTH
024 023 2019 2018 2017 2016 2015
$ 21,244 $ 21,163 $ 11,706 $ 11,300 $ 9,097
13,389 11,905 21,244 21,163 11,706 11,300 9,097
806,401 717,021 708,139 692,260 696,825 710,613 686,553
2.00% 1.63% 1.66% 1.66% 3.00% 3.06% 1.68% 1.59% 1.33%
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HOUSING FINANCE AUTHORITY OF MIAMI-DADE COUNTY, FLORIDA
(a discretely presented component unit of Miami-Dade County, Florida)
REQUIRED SUPPLEMENTARY INFORMATION (CONTINUED)

Schedule of Changes in Total OPEB Liability and Related Ratios
SEPTEMBER 30, 2024

Total OPEB Liability: 2024 2023 2022 2021 2020 2019 2018
Service cost $ 2243 § 2,265 $ 2,127 $ 2,640 $ 2,080 $ 2,318 $ 2,225
Interest 855 1,188 584 803 1,446 1,656 1,559
Changes of benefit terms - - - - -

(3,812) -

Differences between expected and actual experience (6,134) - 22,157

Changes in assumptions 877 (125) (2,974) 4,176 (1,562)
Benefit payments (4,697) (18,915) (17,678) - -
Net Change in total OPEB liability (6,856) (15,587) 4,216 4,338 2,222
Total OPEB liability- beginning 21,161 36,748 32,532 37,301 35,078
Total OPEB liability- ending $ 14305 $§ 21,161 $ 36,748 $ 41,639 $§ 37,300

Covered payroll $845430 $ 788,000 $ 761,723 $ 735000 $ 700,208

Total OPEB liability as a percentage of covered payroll 2% 3% 5%

Notes to Schedule:

Changes of assumptions: Changes of assumptions and other inputs reflect the effects of c the discount rate each period. The following ar: count rates

used in each period:

Note 1: GASB 75 requires information for ten years. However, u is compiled, informati ented for only those years for which information
is available.
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